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Management's Responsibility

To the Members of Kinsmen Foundation Inc.:

Management is responsible for the preparation and presentation of the accompanying fina statements, including responsibility for
significant accounting judgments and estimates in accordance with Canadian accounting s ards for not-for-profit arganizations. This
responsibility includes selecting appropriate accounting principies and methods, and kimg decisions affecting the measurement of
transactions in which objective judgment is required. %

In discharging its responsibilities for the integrity and fairness of the financial st nts, management designs and maintains the
necessary accounting systems and related internal controls to provide reasonabl rance that transactions are authorized, assets
are safeguarded and financial records are properly maintained to provide reliable in ticn for the preparation of financial statements.

The Board of Directors and Executive Committee are composed entirely of Dirg who are neither management nor employees of the
Foundation. The Executive Committee is responsible for overseeing ma ment in the performance of its financial reporting
responsibilities. The Executive Committee fulfils these respensibilities by reviewing the financial information prepared by management
and discussing relevant matters with management and external auditor: Board is responsible for approving the audited financial
statements and recommending the appointment of the Foundation's extgfnal Auditors to the members.

an independent firm of Chartered Professional Accountan appointed by the Members to audit the financial statements
and report directly to them; their report follows. The external auditors have full and free access to, and meet periodically and separately
with, both the Board and management to discuss their audit findings.

Qctober 16, 2021 Q

. Cowles - Financial Coordinator

R. Kies - Executive Direclor




To the Members of Kinsmen Foundation Inc.:

Qualified Opinion

We have audited the financial statements of Kinsmen Foundation Inc. (the "Foundation”), which comprise the
statement of financial position as at June 30, 2021, and the statements of operations, changes in net assets and
cash flows, and the refated schedules for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies.

In our opinion, except for the possible effects of the matter described in the Bast valified Opinion section of
our report, the accompanying financial statements present fairly, in all material ects, the financial position of
the Foundation as at June 30, 2021, and the results of its operations and its gagh flows far the year then ended in
accordance with Canadian accounting standards for not-for-profit organizatic%

Basis for Qualified Opinion

In common with many charitable organizations, Kinsmen Foundation erives revenue from bequests and
donations, the completeness of which is not susceptible to satisfact udit verification. Accordingly, verification
of these revenues was limited to the amounts recorded in the reco the Foundation. Therefore, we were not
able to determine whether any adjustments might be necessa bequests or donations revenue, excess

(deficiency) of revenue over expenses and cash flows from operations for the years ended June 30, 2021 and
2020, and cument assels and net assets as at June 30, 1(and 2020. Qur audit opinion on the financial
statements for the year ended June 30, 2020 was modified’acgordingly because of the possible effects of this
limitation in scope.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Qur responsibilities
under those standards are further described in the Auditors Responsibilities for the Audit of the Financial
Statements section of our report. We are indepéndent of the Foundation in accordance with the ethical
requirements that are relevant to our audit of the finangial statements in Canada, and we have fulfilled our other
ethical responsibilities in accordance with these requirements, We believe that the audit evidence we have
oblained is sufficient and appropriate to provide a basis for our qualified opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the prepardfion and fair presentation of the financial statements in accordance
with Canadian accounting standards for n r-profit organizations, and for such intemal control as management
determines is necessary to enable { reparation of financial statements that are free from material
misstatement, whether due to fraud or

In preparing the financial stateme management is responsible for assessing the Foundation's ability to
centinue as a going concern, dis g, as applicable, matters related fo going concern and using the going
concern basis of accounting u (fz,x-/ management either intends te liquidate the Foundation or to cease
operations, or has no realistic altegnative but to do so.

Those charged with governghce/are responsible for overseeing the Foundation’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance aboul whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted audiling standards will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.




Independent Auditor's Report (continued from previous page)

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in r to design audit procedures
that are appropriate in the circumstances, but not for the purpp%of expressing an opinion on the
effectiveness of the Foundation’s internai control.

Evaluate the appropriateness of accounting policies used the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's ug the going concern basis of accounting
and, based on the audit evidence obtained, whether erial uncertainty exists related to events
or conditions that may cast significant doubt on th undation’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the fipancial staterments or, if such disclosures are
inadequate, to modify our opinien. Qur conclugionsg/are based on the audit evidence obtained up to
the date of our auditor's report. However, futlte g¢ents or conditions may cause the Foundation to
cease fo continue as a going concern.

Evaluate the overall presentation, strugture and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentati

We communicate with those charged with govephance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings,\ including any significant deficiencies in internal control that we
identify during our audit.

Saskatoon, Saskatchewan

_ Chaitered Professional Accountants




Kinsmen Foundation Inc.

Statement of Financial Position
As at June 30, 2021

| 2021 2020
! Assets
Current
Cash 2,202,550 257,028
Goods and Services Tax receivable 39,145 45615
Accounts receivable 113,385 -
| Prepaid expenses and deposits 35,975 34,403
% 2,391,055 337,046
Tangible capital assets (Nofe 3) 0 45,852 40,700
| Investments (Note 4) N 10,311,128 11,483,786
Mineral rights {Nofe 5) 1 1
Intangible assets (Note ) 38,160 21,200
A)
(</ 12,786,196 11,882,733
p~
Liabilities
Current
Accounts payable and accruals 53,741 69,059
Deferred revenue (Nofe 7) 1,180,222 228,596
Grants approved but not disbursed (Nofs 8) A 2,333,416 2,973,340
% 3,567,379 3,270,995
Commitments (Note 9)
Net Assets
Invested in tangible capital assets (Note 10) 45,852 40,700
Restricted far scholarships (Note 11) 113,666 111,813
Restricted for endowments (Note 12) 39,000 39,000
Internally restricted (Nofe 10) 4,549,902 4,549 902
Unrestricted A) 4,470,397 3,870,323

9,218,817 8,611,738

A 4
//// 12,786,196 11,882,733
<

Approved on behalf of the Board%irectors

Director

The accompanying notes are an integral part of these financial stalements
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Kinsmen Foundation Inc.

Statement of Operations
For the year ended June 30, 2021

2021 2020
Revenue
Telemiracle proceeds {net) (Schedule 1) 4,694,335 4,375,580
Investment income 158,018 202,627
4,852,353 4,578,217
Expenses
Advertising ﬂ 101,698 97,605
Bank charges and interest Y/ 2,268 2,539
Board recognition N 8,795 3,170
Board registration FLC/Zone/District conventions 838 1,738
Board travel, meals and accommeodation 8,677 27,738
Goods and Services Tax 2,536 3,733
Grants 3,463,713 3,926,250
Insurance 2,801 2,597
Office supplies 1,030 4,197
Postage 996 1,425
Professional fees 13,349 22,200
Volunteer development - 13,184
Web page 6,709 4,616
@/ 3,613,410 4,110,992
Kinsmen office operations A 633,717 592,606
Total expenses (\ 4,247,127 4,703,598
Excess (deficiency) of revenue over expenses ﬁ 605,226 {125,381)
O

“

g

The accompanying notes are an integral part of these financial statements
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Kinsmen Foundation Inc.

Statement of Changes in Net Assets
For the year ended June 30, 2021

Invested in  Restricted for  Restricted for
fangible  scholarships  endowments
capital assets

Internally
restricted

Unrestricted

2021

2020

Net assets, beginning of year

Excess (deficiency) of revenue over expenses
Capital asset additions

Increase in restricted net assets

Decrease in endowment assets

40,700 111,813 39,000
{12,911) . .
18,063 - .

- 1,853 86

- - m (86)

4,549,902

3,870,323
618,137
(18,063)

8,611,738
605,226
1,939
(86)

8,736,406
(125,381)

1,208
(495)

Net assets, end of year

4,549,902

4,470,397

9,218,817

8,611,738

A)

45,852 113,w 39,000
V/a
~

The accompanying notes are an integral paMese financial statements




Kinsmen Foundation Inc.

Statement of Cash Flows
For the year ended June 30, 2021

2021 2020
Cash provided by (used for) the following activities
Operating
Excess (deficiency} of revenue over expenses 605,226 (125,381)
Amortization of tangible capital assets 12,911 10,136
Amortization of intangible assets 4,240 -
622,377 (115,245)
Changes in working capital accounts
Goods and Services Tax receivable 6,470 (3,869)
Accounts receivable (113,385) -
Prepaid expenses and deposits p (1,572) (20,725)
Accounts payable and accruals % {15,318) (4,938)
Deferred revenue 951,626 (135,982)
Grants approved but not disbursed /j) {639,924) (399,482)
M 810,274 (680,241)
Financing
Increase in scholarship assets 1,853 713 |
(g |
Investing |
Purchase of tangible capital assets {18,063) (23,173)
Purchase of investments (4,774,136) (6,431,218)
Proceeds on disposal of investments 5,946,794 6,994,467
Purchase of intangible assets {21,200) (21,200)
A 1,133,395 518,876
Increase (decrease) in cash resources \B 1,945,522 (160,652) |

Cash resources, beginning of year 257,028 417,680

Cash resources, end of year 2,202,550 257,028

The accompanying notes are an integral part of these financial statements
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Kinsmen Foundation Inc.

Notes to the Financial Statements
For the year ended June 30, 2021

Incorporation and nature of the organization

Kinsmen Foundation Inc. {the “Foundation”) is incorporated under the Non-Profit Corporations Act in the Province of
Saskatchewan. The Foundation provides financial resources to residents and organizations in Saskatchewan to assist with
medical travel and equipment purchases. Individuals may receive funding to defray the cost of accommodations, meals and
transportation related to medical treatments away from their home community. The Foundation also funds individuals for the
purchase and/or installation of specialty equipment related to various disabilities. Organizations receive funding to assist
with increasing accessibility, equipment needed for persons with disabilities, and medical equipment to be available within

institutions such as hospitals. [/

In the current year, the Foundation ran a 50/50 draw, with the net proceeds from the’dfaw being donated to Telemiracle.

0%

Impact on operations of COVID-19 (coronavirus)

In early March 2020 the global outbreak of COVID-19 (coronavirus) began t e a significant impact on operations
through the restrictions put in place regarding travel, business operations olation/quarantine orders.

The Telemiracle 45 fundraising event was revamped to meet COVID re ions, including: change of event date and
venue, restriction on the number of volunteers on-site, and pre-record tertainment segments. The Telemiracle 46
fundraising event is planned to look very similar to the Telemiracle 4 nt, and will plan to have as many volunteers as
will be allowed at that time. The Foundation continues to assess t uation as it evolves and make changes to their

operations in response. While the extent of the impact is unknowf, this outbreak has caused the changes as discussed
above, and possible other changes not yet known, all of which gould/negatively impact the Foundation's business and
financial condition.

Significant accounting policies

The financial statements have been prepared in accord with Canadian accounting standards for not-for-profit
organizations using the following significant accounting pgjicies:

Basis of presentation

e transactions of the internal office operations, Kinsmen Telemiracle
("Telemiracle") and Kinsmen 50/50 draw ("50/50-draw"). Office operations represent the administration of the Foundation
and expenses incurred to facilitate the Foundafion's/operations. Telemiracle is the primary fundraising event of the
Foundation. Net proceeds from Telemiracle gre distributed by the Foundation to approved grantees. The 50/50 draw is a
raffle held by Kinsmen during the year. Net Brogeeds of the raffle are donated to Telemiracle.

The financial statements of the Foundation include

Revenue recognition
The Foundation follows the deferral of accounting for contributions. Telemiracle donations are recognized as
revenue when received. Donations r ed by the donors are recognized as revenue in the year in which the related

conditions are met.

Interest revenues are recogniz n accrual basis.

Revenue from the sale of promotighal items is recognized at the time of the sale.

Unspent interest revenue relating to investments externally restricted for scholarship purposes is applied directly to
externally restricted net assets to conform with the agreements restricting these assets.

Revenue from the 50/50 draw is recognized on a net basis when payment is received for 50/50 tickets that are purchased.
Contributed materials and services

Contributions of materials and services are recognized both as contributions and expenses in the statement of operations
when a fair value can be reasonably estimated and when the materials and services are used in the normal course of the
Foundation's operations and would otherwise have been purchased. Volunteers contribute many hours to assist the
Foundation, however, because of the difficulty in determining their fair value, volunteer hours are not recognized in the
financial statements.




Kinsmen Foundation Inc.

Notes to the Financial Statements
For the year ended June 30, 2021

Significant accounting policies (Continued from previous page)
Financial instruments

The Foundation recognizes its financial instruments when the Foundation becomes party to the contractual provisions of the
financial instrument. All financial instruments are initially recorded at their fair value, including financial assets and liabilities
originated and issued in a related party transaction with management.

At initial recognition, the Foundation may irrevocably elect to subsequently measure any financial instrument at fair value.
The Foundation has not made such an election during the year.

The Foundation subsequently measures investments in equity instruments quoted active market at fair value. Fair
value is determined by published price quotations. Investments in equity instruments-hot quoted in an active market are
subsequently measured at cost less impairment. All other financial assets and jties are subsequently measured at

amortized cost.

Transaction costs and financing fees directly attributable to the origination, isition, issuance or assumption of financial
instruments subsequently measured at fair value are immediately recogniz the excess (deficiency} of revenue over
expenses for the current period. Conversely, transaction costs and fina fees are added to the carrying amount for
those financial instruments subsequently measured at amortized cost st.

Financial asset impairment

sured at cost or amortized cost. The Foundation
t sufficient to permit identification of each individually

The Foundation assesses impairment of all of its financial asse
groups assets for impairment testing when available informati
impaired financial asset in the group; there are numerous asséts gffected by the same factors; or no asset is individually
significant. Management considers whether the issuer is havihgsignificant financial difficulty in determining whether
objective evidence of impairment exists. When there is an indication of impairment, the Foundation determines whether it
has resulted in a significant adverse change in the expeated timing or amount of future cash flows during the year. If so, the
Foundation reduces the carrying amount of any impaired financial assets to the highest of: the present value of cash flows
expected to be generated by holding the assets; the amount that could be realized by selling the assets; and the amount
expected to be realized by exercising any rights to collateral held against those assets. Any impairment, which is not
considered temporary, is included in current year excess (deficiency) of revenue over expenses.

The Foundation reverses impairment losses on fina
can be objectively related to an event occurrin
recognized in the excess (deficiency) of revenue o

ial assets when there is a decrease in impairment and the decrease
he impairment loss was recognized. The amount of the reversal is
r expenses in the year the reversal occurs.

Cash and cash equivalents

Cash and cash equivalents include balanceswith banks.
Tangible capital assets

Purchased tangible capital assets art orded at cost. Contributed tangible capital assets are recorded at fair value at the
date of contribution if fair value ¢ reasonably determined.

Amortization is provided using/the fgllowing methods at rates intended to amortize the cost of assets over their estimated
useful lives.

Method Rate
Computer equipment declining balance 30 %
Equipment declining balance 20%
Furniture and fixtures declining balance 20 %
Leasehold improvements straight-line 5 years

In the year of acquisition, amortization is taken at one-half of the annual rate.




Kinsmen Foundation Inc.

Notes to the Financial Statements
For the year ended June 30, 2021

Significant accounting policies (Continued from previous page)
Intangible assets
Specified intangible assets are recognized and reported apart from goodwill.

Intangible assets recognized separately from goodwill and subject to amortization are recorded at cost. Contributed
intangible assets are recorded at fair value at the date of contribution if fair value can be reasonably determined.

Amortization is provided using the declining balance method at rates intended to amortize the cost of intangible assets over
their estimated useful lives. Amortization is not recorded on intangible assets until th e in use.

Method Rate
Website development costs declining balance 20 &?%

In the year of acquisition, amortization is taken at one-half of the annual rate.

When intangible assets no longer contribute to the Foundation’s ability to e goods or services, or the value of future
economic benefits or service potential associated with the intangible assets less than its net carrying amount, its
carrying amount is written down to fair value.

Grants

All grants are recorded as a liability and expense at the time the application is approved by the Board of Directors.
Grant funds that are no longer required by the grantee are recajjéd by the Foundation and the corresponding liability and
expense are reduced.

Employee future benefits

The Foundation's employee future benefit program consjsts of a defined contribution pension plan. The Foundation's
obligation under the plan is limited to making regular payments to the plan to match contributions made by employees for
current services.

Foundation contributions to the defined contribution plan are expensed as incurred. Salaries and employee benefits
includes pension contributions of $12,771 (2020 - $13,458).

Measurement uncertainty

The preparation of financial statements in confo with Canadian accounting standards for not-for-profit organizations
requires management to make estimates an. /7 umptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabiliti g he date of the financial statements, and the reported amounts of revenues
and expenses during the reporting period.

Accounts receivable are stated after evgtudtion as to their collectability and an appropriate allowance for doubtful accounts
is provided where considered necess;

Amortization is based on the estimated‘useful lives of tangible capital assets.

Grants approved but not disburged gre based on amounts approved by the Board of Directors, less funds known to no
longer be required by the grantee. This amount represents the best estimate of the liability.

These estimates and assum s are reviewed periodically and, as adjustments become necessary they are reported in
excess (deficiency) of revenue over expenses in the years in which they become known.




Kinsmen Foundation Inc.

Notes to the Financial Statements
For the year ended June 30, 2021

Tangible capital assets

2021 2020
Accumulated Net book Net book
Cost amortization value value
Computer equipment 169,172 136,021 33,151 24,824
Equipment 94,627 84,061 10,566 13,207
Furniture and fixtures 47,764 ,629 2,135 2,669
L.easehold improvements 117,472 ﬁ,uz - -

429,035 (%3,1 83 45,852 40,700
1/%

Investments
2021 2020
Measured at cost:
Fixed income investments /7 10,311,128 11,438,786
&7
Included in investments are restricted investments in the amoun 13,666 (2020 - $111,813) for scholarships, $39,000

(2020 - $39,000) for endowments and $4,549,902 (2020 - $4,548,902) for internally restricted net assets.

Investments are classified as long-term as it is management' tion to hold investments to maturity and reinvest any
matured funds.

Mineral rights

The Foundation was bequeathed unrestricted mineral rig%s for a total of five (2020 - three) pieces of land. A nominal
amount has been recorded on the statement of finapcial position as their fair values are not readily determinable due to
uncertainty about the timing of future cash flows assgciated with these rights. Income earned through royalties and lease
payments are recorded through Telemiracle donati

Intangible assets

2021 2020
Cost  Accumulated Net book Net book
amortization value value

Website development costs @ 42,400 4,240 38,160 21,200

Deferred revenue

Deferred revenue represents funds received by the Foundation prior to June 30, 2021, the amounts of which were
designated by the donors to be recognized at the 2021 Telemiracle event. Changes in the deferred contribution balance are
as follows:

Balance, beginning Restricted Recognized Balance,
of year contributions received end of year

Bequests 228,596 1,018,900 (67,274) 1,180,222




Kinsmen Foundation Inc.

Notes to the Financial Statements
For the year ended June 30, 2021

10.

11.

12,

Grants approved but not dishursed

Grants approved but not disbursed represents grants approved by the Foundation prior to June 30, 2021 but not yet
disbursed to applicants.

Bafance, Grants Grants Balance, end
beginning of approved disbursed of year
year
Grants approved but not disbursed 2,973,340 %,71 3 {4,103,637) 2,333,416
Commitments i%
The Foundation has entered into lease agreements for office space expiring 2023 and equipment expiring May 2025.
The Foundation has also entered into contracts for a grantmaking system. ated minimum annual payments are as
follows:;
2022 56,943
2023 56,943
2024 8,943
2025 3,390

Occupancy costs are in addition to the above amounts and are detepmined on an annual basis.

Internal restrictions on net assets

a) To ensure that the Foundation is able to meet its financial commitments in the event of a failure to raise funds, the Board
of Directors restricts certain net assets. The Board of Directors may draw on these internally restricted net assets for grants
or other special purposes. Annually the Board of Directors can internally restrict up to 15% of the current year's net
Tefemiracle proceeds. The specific amount set aside is ratified by the Board towards the end of the fiscal year and depends
upon the current financial situation. The minimum amount maintained in the intemally restricted net assets must be
$3,000,000. As at June 30, 2021, $4,549,902 (2020 1 $4,549,902) has been restricted for this purpose.

During the year, the Board approved transfers
$nil was approved to transfer from the interna

$nil from the unrestricted fund to the internally restricted fund (2020 -
estficted fund to the unrestricted fund).

b} The Board of Directors restricts certain n
the District Il Office. The amount internall

ets to be available for the future acquisition of tangible capital assets for
icted for this purpose cannot exceed $40,000. As at June 30, 2021, $nil
(2020 - $nil) has been restricted for this ose.

¢) The Board of Directors has restrict assets equal to the Foundation’s equity in its tangible capital assets.

Net assets restricted for scholarghjps

Net assets externally restricted/for scholarships consists of two separate bequests used to establish the _

Net assets restricted for endowments

Net assets externally restricted for endowments consists of a donation to establish the
Endowment Fund. In accordance with the terms of the endowment fund, the interest earned is transferred annually to
Telemiracle as a donation to be used for any purpose,

Handicap Scholarship and th Handicap Scholarship. For each bequest, the interest earned is used to
provide an annual scholarshi a person with a disability attending university or technical school. Interest earned in excess
of the scholarships granted for the year is added to net assets as additional capital.



Kinsmen Foundation Inc.

Notes to the Financial Statements
For the year ended June 30, 2021

13.

14.

Financial instruments

The Foundation, as part of its operations, carries a number of financial instruments. it is management's opinion that the
Foundation is not exposed to significant interest, currency, credit, liquidity or other price risks arising from these financial
instruments except as otherwise disclosed.

Interest rate risk

Interest rate risk is the risk that the value of a financial instrument might be adversely affected by a change in the interest
rates. Changes in market interest rates may have an effect on the cash flows associ with some financial assets and
liabilities, known as cash flow risk, and on the fair value of other financial assets or ities, known as price risk. In seeking
to minimize the risks from interest rate fluctuations, the Foundation manages expo through investing in low-risk
investments with varying maturity dates.

The Foundation is exposed to interest rate risk on the fixed income investme, hich have interest rates ranging from
1.0% to 3.29% (2020 - 1.61% to 3.29%) and maturity dates ranging from J 21 - May 2026 (2020 - July 2020 - June
2025).

Liquidity risk

Liquidity risk is the risk that the Foundation will encounter difficulty in ing obligations associated with financial liabilities.
The Foundation’s exposure to liquidity risk is dependent on the collection of accounts receivable, availability of funds held in
long-term investments, purchasing commitments and obligation ising funds to meet commitments and sustain
operations.

Credit risk

Credit risk is the risk of financial loss because a counter party to a financial instrument fails to discharge its contractual
obligations. Financial instruments that potentially subject the Foundation to credit risk consist principally of cash, accounts
receivable, and investments.

The Foundation's cash and investments are maintained at major financial institutions, therefore the Foundation considers
the risk of non-performance of these instruments to be remote.

Income taxes

The Foundation is registered as a charitable nization under the /ncome Tax Act (the “Act”) and as such is exempt from
income taxes and is able to issue donation ts for income tax purposes. In order to maintain its status as a registered
charity under the Act, the Foundation mu t certain requirements within the Act. In the opinion of management, these

requirements have been met.
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Kinsmen Foundation Inc.

Schedule 1 - Schedule of Kinsmen Telemiracle Revenue and Expenses

Faor the year ended June 30, 2021

2021 2020
Revenue
Bequests 1,763,857 1,671,468
Donations 3,627,576 3,796,447
Interest 3,754 13,047
50 ticket sales 340,966 -
Hrﬂnt revenue 70,000 -
Souvenir sales M 23,956 25,185
W/
e~ 5,830,109 5,507,047
N
Expenses
Administration
Bank charges 19,656 13,063
Committee 84M 9,672
Goods and Services Tax 22,665 24,209
Office supplies 1,198 3,200
Postage 133,578 31,773
Supplies 4,713 5,857
Entertainment
Bands - 18,405
Entertainers' accommeodations 3,733 26,621
Entertainers' travel 6,542 16,920
National cast i 53,700 70,651
Reception and gratuities 730 4,803
Production
Amortization 2,969 2,750
Auditorium rental 27,002 83,803
Mobile broadcast unit/audio 82,187 131,211
Production fee 65,000 59,000
Production, stage, transmission a oving 226,340 152,905
Telephone 15,842 37,992
Television and airtime 170,884 170,884
Travel and accommodations 9,261 34,570
Publicity
Advertising 99,125 105,859
Promotion 121,225 127,309
50/50 draw
Advertising 17,104 -
Audit 6,383 -
Management fee 37,281 -
Miscellaneous 185 -
1,135,774 1,131,457
Telemiracle proceeds {net) 4,694,335 4,375,590
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Kinsmen Foundation inc.
Schedule 2 - Schedule of Kinsmen Office Operations
For the year ended June 30, 2021

2021 2020
Expenses
Amortization 14,182 7,386
Courier 63 29
Enterprise contracts 48,115 -
Equipment maintenance and lease 7,956 8,070
Good and Services Tax ﬁ 5,834 5,116
Insurance 3,118 3,109
Janitorial and supplies 0% 2,850 2,731
Membership dues 750 834
Miscellaneous 721 406
Office maintenance 253 703
Office supplies 3,483 3,672
Postage 626 2,058
Rent 68,928 67,416
Salaries and employee benefits 451,481 457,687
Service contracts 15,349 21,296
Telephone 4,537 6,364
Utilities 5,471 5,729
633,717 592,606




